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4 March 2009

To: News Editors






For immediate release

Rathbone Income and Growth Fund, new name, new sector…

…same highly experienced manager and income track record
Rathbone Unit Trust Management (RUTM) confirms that with effect from 1 March 2009, the Rathbone Income and Growth Fund was renamed the Rathbone Blue Chip Income and Growth Fund.  In doing this, the fund will have a name which highlights where the fund is invested.  Currently yielding 6.17% (net, 02.03.09), the fund usually invests not less than 75% in shares in the FTSE 100 index whilst leaving the manager scope to invest the balance of the portfolio to deliver additional performance from other areas of the UK stockmarket.

This fund will appeal to people seeking a UK equity income fund with higher investment in mainly larger companies.
No further changes to the fund will be made but we will take the opportunity to move the fund from the IMA UK All Companies sector to the newly created IMA UK Equity Income and Growth sector comprising of equity income funds with a yield requirement of between 80% to 110% of the FTSE All-Share index yield.  In doing this, RUTM highlights the excellent and consistent track record of increased distributions (the fund has delivered an increased payout year-on-year in each of the last 18 years) at a time when income-seeking is a key concern.  The end of March is the IMA’s proposed deadline for details of the new sector composition to be made public.
Darius McDermott, Managing Director of Chelsea Financial Services says:

“Having to suffer negative real income is a big issue for our clients.  With the UK base rate now standing at 1% (and trending downwards) and inflation standing at around 3%, a calibre of fund that has a track record of increasing income year-on-year over a long period of time, helps investors to combat this dramatic reduction in purchasing power.

“Julian Chillingworth, Investment Manager, with experience of several market downturns, knows what it takes to find good cash-generative companies that can weather these storms - investments that will help him to maintain this record.”
David Holloway, Head of Marketing, Rathbone Unit Trust Management Limited says:

“This is the right product at the right time – investors are searching hard for high-yielding products that deliver a steady and increasing income.  Banks and building societies and other traditional income-providing areas are falling short so IFAs are beginning to turn back to the simplicity and transparency of UK equity income products.  We have renamed and reclassified our fund but we have the same highly experienced manager at the helm, the same income track record and the same proven investment process.”
For more information, please go to www.rutm.com  A recording of a recent presentation given by manager, Julian Chillingworth at the fourth annual Unique Boutiques Conferences can be viewed at http://www.rutm.com/ia/index.aspx or to view the entire event go to www.uniqueboutiques.co.uk.
For more information about Chelsea Financial Services, www.chelseafs.co.uk
-ENDS-

For further information, please contact:

David Holloway
Hugo Mortimer-Harvey

Rathbone Unit Trust Management
Quill PR

020 7399 0189
020 7758 2230
The information contained in this note is for use by journalists and investment advisers and must not be circulated to private clients or to the general public.

Editors notes:

Key points
1. An estimated annual yield of approximately 6%.

2. Not less than 75% of the fund invested in FTSE 100 companies.

3. Proven consistent track record of increasing distributions at a time when the search for income is a key concern.
4. Julian Chillingworth, Chief Investment Officer, Investment Manager – a well-known industry spokesman with nearly 30 years experience.
5. Good capital performance track record, strong investment process and Rathbones’ reputation.
6. A focused structure that caters for those who crave the perceived relative ‘security’ of large caps.

7. Equity Income funds now show signs of recovery as clients search for income through transparent products.
[image: image2.png]RATHBONES

Established 1742






[image: image1.png][image: image2.png]