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24 February 2009

To: News Editors






For immediate release

“Return to fundamentals and UK Equity Income in 2009”
says Rathbones and survey results
In late January/early February, Julian Chillingworth, Chief Investment Officer of Rathbone Unit Trust Management Limited, spoke at the Unique Boutiques Conferences 2009.  He talked of past crises, historical precedents and the era of ‘big government’ intervention and the age-old search for income.  He spoke of concentrating on investing in fundamentally strong businesses with good cash-flow, cash on the balance sheets with the strong prospect of being able to grow their businesses whilst being able to pay an increasing dividend in the future.

IFAs surveyed at the conferences concurred with this back-to-basics approach in 2009 and commented by giving an insight into their own asset allocation plans.  Of the 375 IFAs who responded, around 60% said that they would be increasing their weighting in UK Equity Income products with 90% saying they would maintain or increase their weighting.  This in a product area which has spent an uncharacteristic spell out of the ‘limelight’ in 2008 when compared to ‘hot’ areas such as Emerging Markets (63%
 expect to reduce or hold their weighting in ‘09); Property (92%
 expect to reduce or hold their weighting in ‘09) and Absolute Return (48%
 expect to reduce or hold their weighting in ‘09).

The Global Growth story is also still strong – over 90%
 said that they will increase or at least maintain their weighting in the sector.  82%
 said that they would increase their weighting in Corporate Bonds.
David Holloway, Head of Marketing, Rathbone Unit Trust Management Limited says:

“The results of this survey mark a return in demand for basic, transparent products that deliver what they promise over the medium to longer-term.  Having been ‘burnt’ by underperforming ‘hot’ areas, the return to ‘simplicity’ is a logical and sensible approach.  It is pleasing for us at Rathbones as we are recognised for our equity income expertise.  This coupled, with our corporate bond and global equity products means that we are well-placed to meet this demand in 2009.”

A recording of Julian’s presentation at the fourth annual Unique Boutiques Conferences can be viewed at http://www.rutm.com/ia/index.aspx or to view the entire event go to www.uniqueboutiques.co.uk.
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-ENDS-

For further information, please contact:

David Holloway
Hugo Mortimer-Harvey

Rathbone Unit Trust Management
Quill PR

020 7399 0189
020 7758 2234

The information contained in this note is for use by journalists and investment advisers and must not be circulated to private clients or to the general public.

Notes to editors:

* 540 intermediaries were surveyed over the course of the Unique Boutiques Conferences 2009 which were held from 27th January 2009 to 5th February 2009.  For total responses, see footnote below.

Rathbone Unit Trust Management

Rathbone Unit Trust Management Limited (RUTM) is a wholly-owned, London-based subsidiary of Rathbone Brothers plc.  Rathbones, as Rathbone Brothers Plc is known, was formed in the 18th century as a merchant developing into shipping and more recently investment management.  The unit trust company was re-branded Rathbone Unit Trust Management Limited in 1999. 

The Rathbone investment process combines top-down analysis with our renowned stock-picking abilities.  As a team, we analyse the major economic, geopolitical and legislative drivers which influence the entire market – we want to understand the trends that govern the fortunes of the companies in which we invest.  We then assess individual industries to determine which will benefit or deteriorate under these forces.  Finally, we look at stock specific research within these industry sectors; this study feeds back into our industry and economic knowledge, refining our top-down expertise.

Rathbone Unit Trust Management Limited is authorised and regulated by the Financial Services Authority and a member of the IMA.  A member of the Rathbone Group.  Registered office: 159 New Bond Street, London W1S 2UD.  Registered in England No. 2376568.

Breakdown of survey responses:
� Based on 378 responses


� Based on 379 responses


� Based on 375 responses


� Based on 370 responses


� Based on 397 responses
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